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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE KIDNEY FOUNDATION
Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of THE KIDNEY FOUNDATION (the Foundation), which -
comprise the statement of financial position as at June 30, 2022, and statement of income and expenditure
and other comprehensive income, the statement of cash flows, statement of changes in fund account for
the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information, and we state that we have obtained all the information and
explanations which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us the
statement of financial position, statement of income and expenditure and other comprehensive income, the
statement of cash flows and the statement of changes in fund account together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and respectively
give a true and fair view of the state of the Foundation's affairs as at June 30, 2022 and of the income and
other comprehensive income, cash flows and its changes in fund account for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Foundation in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017(XIX of 2017) and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.
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In preparing the financial statements, management is responsible for assessing the Foundation’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Foundation or to cease
operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Foundation’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs as applicable in Pakistan will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or

taken together, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also: :

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion.on the
effectiveness of the Foundation’s internal control

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Foundation’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Foundation to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion,

a) proper books of account have been kept by the Foundation as required by the Companies Act, 2017 (XIX
of 2017);

b) the statement of financial position, statement of income and expenditure and other comprehensive
income, the statement of cash flows and the statement of changes in fund account together with the
notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in
agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Foundation’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVilI of 1980).
The engagement partner on the audit resulting in this independent auditor’s report is Tariq Feroz Khan.
avacH bo 4ty Sin

DATED: 2 3 NOV 2022 ' BDO EBRAHIM & CO.
CHARTERED ACCOUNTANTS

UDIN: AR202210166mlQtgndbR
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THE KIDNEY FOUNDATION
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2022
Note
ASSETS
NON CURRENT ASSETS ‘
Property and equipment 4
Capital work in progress 5
Long term deposits 6
CURRENT ASSETS
Stock in hand 7
Advance to supplier
Tax refund due from government 8
Cash and bank balances 9
TOTAL ASSETS
EQUITY AND LIABILITIES
EQUITY
Fund account
NON CURRENT LIABILITIES
Deferred capital grant 10
CURRENT LIABILITIES
Trade and other payables 11
TOTAL EQUITY AND LIABILITIES
CONTINGENCIES AND COMMITMENTS 12

2022 2021

Rupees Rupees
147,121,570 5,479,988
. 142,675,938
762,231 762,231
147,883,801 148,918,157
1.242.354 995.109
91,005 161,307
318,890 203,063
6,747,544 1,561,887
8,399,792 2.921.366
156.283.593 151,839,523
149,353,853 143,182,543
: 621,390
6,929,739 8,035,590
156283593 151,839,523

The annexed notes from 1 to 24 form an integral part of these financial statements.
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THE KIDNEY FOUNDATION

STATEMENT OF INCOME AND EXPENDITURE AND OTHER
COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Note Rupees Rupees
INCOME :
Donations and zakat received 13 33,868,732 24,492,089
Amortization of deferred capital grant 10 621,390 620,040
Membership fee 5,030,000 1,100,000
Profit on bank accounts 72,754 55,445
Other income 15 147,635 600,000
39,740,511 26,867,574
EXPENDITURE
Direct costs 16 28,848,160 24,556,345
Administration expenses 17 4,721,041 3,675,127
33,569,202 28,231,473
Surplus/(Deficit) for the year 6,171,310 (1,363,899)
Other comprehensive income - -
Total comprehensive income/(loss) for the year 6,171,310 (1,363,899)
The annexed notes from 1 to 24 form an integral part of these financial statements. ﬁ”
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THE KIDNEY FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus / (Deficit) for the year 6,171,310 (1,363,899)
Adjustments for non-cash items:
Depreciation 2,047,647 2,650,963
Amortization of deferred capital grant (621,390) (620,040)
Surplus before working capital changes 7,597,566 667,024
Changes in working capital:
(Increase) / decrease in current assets
Advance to suppliers 70,302 118,082
Stock in hand (247,245) 460,155
Tax refund due from Government (115,827) (110,348)
(292,770) 467,889
(Decrease) / increase in current liabilities
Trade and other payables (1,105,850) 953,940
Net cash generated from operating activities 6,198,946 2,088,853
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to property and equipment (949,589) (1,964,190)
Additions to capital work in progress (63,700) (528,800)
Net cash used in investing activities (1,013,289) (2,492,990)
Net increase / (decrease) in cash and cash equivalents 5,185,657 (404,137)
Cash and cash equivalents at beginning of the year 1,561,887 1,966,023
Cash and cash equivalents at end of the year 6,747,544 1,561,887

br-

The annexed notes from 1 to 24 form an integral part of these financial statements.
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THE KIDNEY FOUNDATION
STATEMENT OF CHANGES IN FUND ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2022

2022 2021
Rupees Rupees
Balance at beginning of the year _ 143,182,543 144,546,442
Surplus/(Deficit) for the year 6,171,310 (1,363,899)
Balance at end of the year 149,353,853 143,182,543
The annexed notes from 1 to 24 form an integral part of these financial statements. t,’xb
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THE KIDNEY FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1
1.1

1.2

NATURE AND STATUS OF BUSINESS

The Kidney Foundation ("the Foundation") was incorporated in Pakistan on January 15, 1996 as
a public company limited by guarantee. The Foundation has been granted license under section
42 of the repealed Companies Ordinance, 1984 (now Companies Act, 2017), as a not-for-profit-
company. The Foundation's registered office is located at National Institute of Kidney and
Urological Diseases (NIKUD), University of Karachi - Gate No. 04, Haque Nawaz Jhangvi Road,
Karachi.

The Foundation's principal objective is to conduct experiments, and to provide funds for research
work and for scholarships, stipends and other related expenses for research, so as to provide
medical relief to public especially kidney patients, and to assist deserving doctors in training and
acquiring advanced knowledge in the field of kidney transplantation, dialysis and kidney/renal
diseases. Further, the Foundation assists in procurement of equipments and surgical instruments
to various institutions dealing with treatment of kidney patients. The Foundation's objectives to
establish, prdvide, maintain and conduct or otherwise subsidize, educational institution with the
permission board of competent authority, hospital, research laboratory and experimental work
shop. :

The Foundation and the University of Karachi (the University) agreed to jointly establish
NIKUD. In this regard, the University's Syndicates in its meeting of July 20, 2002 resolved to sub-
lease a portion of its land for the establishment of NIKUD. Pursuant to the said resolution, the
Foundation, through its own generated resources, commenced construction of the building and
installation of necessary machinery and equipment etc. on the allotted land, as disclosed in note 5
to the financial statements.

In 2009, the Statute for NIKUD, made under the University of Karachi Act, 1972, was signed by
the Vice-Chancellor of the University and the Chief Executive & Secretary of the Foundation. As
per the Statute, the NIKUD shall be educational, scientific research based medical institution of
international standards entrusted with the responsibilities of conducting basic, applied and
clinical research and imparting education in medical sciences. Further, it shall function as a
Constituent Institution of the University to be governed by a separate Governing Council.

Due to the pending approval of the Statute for NIKUD by the University's Senate, finalization of
sub-lease of land with the University, constitution of the Governing Council, completion of the
construction of NIKUD facilities and the ultimate resolution of the Foundation's right incidental
to the ownership of NIKUD, thereof, the capital expenditure is no longer classified as capital
work in progress.
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2.2

23

2.4

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The approved accounting and reporting standards applicable
in Pakistan comprise of : Intemational Financial Reporting Standard for Small and Medium-sized
Entities (JFRS for SMEs) issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017, Accounting Standard for Not for Profit Organizations
(Accounting Standard for NPOs) issued by the Institute of Chartered Accountants of Pakistan as
notified under the Companies Act, 2017 and provisions of and directives issued under the
Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS
for SMEs or the Accounting Standard for NPOs, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

Basis of measurement
These financial statements have been prepared under the historical cost convention.
Functional and presentation currency

These financial statements have been presented in Pak Rupees, which is the functional and
presentation currency of the Foundation.

Significant accounting estimates and judgements

The preparation of financial statements in conformity with approved accounting standards
requires the use of certain critical accounting estimates. It also requires management to exercise
its judgment in the process of applying the Foundation's accounting policies. Estimates and
judgments are continually evaluated and are based on historic experience and other factors,
including expectations of future events that are believed to be reasonable under the
circumstances.

In the process of applying the accounting policies, management has made the following estimates
and judgments which are significant to the financial statements:

Useful lives of property and equipment and methods of depreciation - Note 3.1
Contingencies - Note 12
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3.1

3.2

3.3

34

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Property and equipment

These are stated at cost less accumulated depreciation. Depreciation is charged on prorata basis
by using straight line method at rates specified in the relevant note. Normal repairs and

maintenance are charged to expense as and when incurred. Gain or loss on disposal of fixed
assets are recognised in statement of income and expenditure.

Capital work in progress
Capital work-in-progress are stated at cost and consist of expenditure incurred, advances made,
borrowing costs and other directly attributable costs in respect of operating fixed assets in the

course of their construction and installation. Transfers are made to relevant operating fixed assets
category as and when assets are available for use.

Stock in hand

Stock-in-hand comprise of medicine for the consumption in OPD and are valued at lower of cost
and current replacement cost. Cost of medicine is determined on first in first out (FIFO) basts.

Advances
These are stated at cost less estimates made for doubtful balances based on a review of all

outstanding amounts at the balance sheet date. Balances considered bad and irrecoverable are
written off when identified.

Cash and bank balances

Cash in hand and at bank are carried at nominal amount.

Financial Instruments

The Foundation accounts for all basic financial instruments at amortised cost model except for
investments in non-convertible and non-puttable preference shares and non-puttable ordinary

shares that are publicly traded or whose fair value can otherwise be measured reliably.

Financial instruments are recognised initially at the transaction price including transaction costs
except for financial instruments that are measured at fair value through profit or Joss.
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3.9

3.10

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets
have expired or have been transferred and the Foundation has transferred substantially all risks
and rewards of ownership attached to such financial assets. Gains and losses on disposal are
determined by comparing the proceeds with the carrying amount and are recognised in the
statement of income and expenditure.

Taxation

The Foundation is claiming tax credit equal to one hundred per cent of the tax payable under
section 100 (c) of Income Tax Ordinance, 2001, including minimurn tax and final taxes payable.
Therefore, no provision for tax has been made for the year.

Trade and other payables

Liabilities for trade and other payables are carried at cost which is the fair value of the
consideration to be paid in the future for goods and services received.

Provisions

A provision is recognized when the Foundation has a legal or constructive obligation as a result
of past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligations and a reliable estimate can be made of the amount of obligation.

Revenue recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Foundation and the revenue can be measured reliably. Revenue is measured at the fair value of
the consideration received or receivable. The Foundation uses 'Deferral Method' in accounting for
its restricted capital contributions whereby the restricted contributions for the purchase of capital
assets that are depreciated are deferred and recognized as revenue in the statement of income and
expenditure on the same basis as depreciation expense related to the acquired capital assets is
charged to the income and expenditure account.

General contributions which comprise of donation, zakat and membership fee are accounted for
on receipt basis.

Net investment income which is not externally restricted and comprises of income on bank
deposits and rent income is recognized in the statement of income and expenditure on accrual
basis.
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3.11

(a)

(b)

3.12

Funds
Restricted funds
Funds received as granted for specific purposes are classified as restricted fund. For this purpose:

-when grants received are in excess of their outlay, these are recognized as income to the extent
of related / budgeted expenses incurred. The excess balance is carried forward as restricted fund
balance.

-when grants received are less than related expenditure incurred, the balance to the extent of
commitment ‘is recognized as receivable, if there is a strong probability of recovery of the
contractual receivable from the respective donors.

Unrestricted funds

Funds received for ongoing operations without any restriction on utilization are classified as
unrestricted funds. These funds are recognized as income when received. The expenses incurred
against such: funds are recognized in the statement of income and expenditure as and when
incurred.

Foreign currency transiation

Foreign currency transactions are translated into Pak Rupees using the exchange rates prevailing
at the dates of the transactions. Monetary assets and liabilities denominated in foreign currencies
are translated into Pakistani Rupees at the exchange rate at the reporting date. Foreign currency
differences are generally recognised in the statement of income and expenditure and presented
with in other income / operating expenses.
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5.1

5.2

7.1

9.1

2022 2021
Note Rupees Rupees
CAPITAL WORK IN PROGRESS

Capital work in progress 5.1 - 142,675,938

The movement in carrying amount of capital work in progress is as follows:

Balance as at July 01 142,675,938 142,147,138
Additions during the year 63,700 528,800

142,739,638 142,675,938
Transferred during the year 142,739,638 -
Balance as at June 30 . 5.2 - 142,675,938

This includes expenditure incurred for the construction of NIKUD, includes civil, electrical, air
conditioning works etc.

LONG TERM DEPOSITS
SSGC deposit 10,000 10,000
Electricity deposit _ 752,231 752,231
762.231 762,231
STOCK IN HAND
Finished gpods 7.1 1,242,354 995,109
This amount represents pharmacy stock and medicines.
TAX REFUND DUE FROM GOVERNMENT
Tax refund due from government . 318.890 203,063
BANK BALANCES
- Cash in hand 16,342 43,705
Cash at bank
Foreign Currency Saving Accounts 9.1 422,474 325,549
Local Currency Saving Accounts ) 6,308,728 1,192,633
6,747,544 1,561,887

Profit rate on saving accounts ranges from 0.0087% to 0.015% (2021: 0.10% to 0.20%) per
annum for foreign currency saving account and 3.75% to 7% (2021: 1.13% to 2.21%) per
annum for local currency saving accounts.
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10.1

11

12

12.1

12.2

13

15

2022 2021

Note Rupees Rupees
DEFERRED CAPITAL GRANT
Balance at beginning of the year 621,390 1,241,430
Less: Amortization for the year _ (621,390) (620,040)
10.1 - 621,390

This represents fixed operating assets including IT Equipments, Machines and Electrical
Equipments received as donation during the year.

TRADE AND OTHER PAYABLES

Creditors 2,073,122 1,720,521
Payable to:contractors for construction of NIKUD 3,121,890 3,031,180
Retention money 15.1 - 45,279
Other liabilities 1,734,727 3,238,610

6,929,739 8,035,590

CONTINGENCIES AND COMMITMENTS

Contingencies

There were no contingencies as at the date of statement of financial position.
Commitments

There were no commitments as at the date of statement of financial position.

DONATIONS AND ZAKAT
Donatjons 26,842,632 22,001,389
Zakat 7,026,100 2,490,700
33,868,732 24,492,089
OTHER INCOME
Other income 15.1 147.635 600,000
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15.1

16

17

18

18.1

This includes monthly rental income earned from the premises that was given on lease by the
Foundation to the Total Construction from July 1, 2018. As per the verbal agreement between
the companies, Total Construction is allowed to utilize the Foundation premises for storage
purpose on monthly rental basis that is adjusted from the retention money balance payable by
the Foundation to the Total Construction against the construction work being carried out by the
company. Furthermore, the duration of this agreement will extend till the retention money
liability is fully adjusted or the date when the Total Construction moves to another place

whichever is:earlier.

2022 2021
Rupees Rupees
DIRECT COSTS

Salaries, wages and benefits 15,329,263 13,131,937
Depreciation 2,047,647 2,650,963
Research and patient expense 6,495,941 4,763,579
Utilities 2,117,495 1,823,174
Fee and subscription 353,250 8,000

Repairs and maintenance 1,528,415 1,604,951
Laundry expenses 56,737 33,949
Services charges 385,270 364,710
Entertainment 63,202 151,722
Advertising 470,940 23,360
28,848,160 24.556.345

ADMINISTRATION EXPENSES

Salaries, wages and benefits 2,608,886 2,234,923
Printing, stationery and communication 489,132 335,304
Bank charges 14,760 15,880
Security charges 620,384 557,400
Auditor's remuneration 90,000 78,529
Fuel and courier charges 351,289 185,278
Transportation 126,930 18,440
Others 419,661 249,374
4,721,041 3.675.128

FINANCIAL INSTRUMENTS RELATED DISCLOSURES

Financial risk factor

The Foundation's activities exposes it to currency risk, interest rate risk, credit risk and liquidity
risk. The Foundation's overall risk management programme focuses on having cost efficient
funding available to sustain its operations.
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b)

d)

2022 2021
Rupees Rupees

Currency risk
Foreign currency risk arises mainly where receivables and payables exist due to transactions in
foreign currencies. As of date of statement of financial position, the Foundation is exposed to

currency risk on bank balances denominated in US dollars. The Foundation's exposure to
foreign currency risk on bank balances is as follows:

Faysal Barnk Limited-Saving plus US$ account 422,474 325,549

Liquidity risk

Liquidity risk is the risk that the Foundation will encounter difficulties in raising funds to meet
commitments associated with financial instruments. The management believes that the
Foundation is not exposed to any significant level of liquidity risk.

Concentration of credit risk

Credit risk represents the risk of financial loss being caused if counter party fails to discharge
an obligation. Credit risk arises from deposits with banks and financial institutions. The credit
risk on liquid funds is limited because the counter parties are banks with reasonably high credit
ratings.

The Foundation monitors the credit quality of its financial assets with reference to historical
performance of such assets and available external credit ratings. The credit quality of
Foundation's bank balances can be assessed with reference to external credit ratings as follows:

Rating
Bank Agency Rating
Short Term Long Term
2022 2021 2022 2021
Faysal bank limited PACRA Al+ Al+ AA Al+

Interest rate risk

Interest rate risk is the risk that the value of financial instruments will fluctuate due to changes
in the interest rates. The Foundation manages this risk through risk management strategics. As
of reporting date the interest rate profile of the Foundation's significant fixed interest bearing
financial instruments was as follows:
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2022 2021
Effective interest Effective intercst

rate (in can;yl::l i:::;)um rate {in can;y;; i:l::;mm
percentage) percentage)
Saving accounts-Daily
progress account
Local Currency 3.75% to 7% 6,308,728 1.13% 10 2.21% 1,192,633
Foreign Currency 0.0087% 10 0.015% 422,474 0.10% 10 0.20% 325,549

Fair value of financial instruments

The carrying value of all the financial assets and financial liabilities are estimated to
approximate their fair values.

2022 2021
Rupees Rupees
Financial assets as per statement of
financial position
Loans and recetvables at amortized cost
Long term deposits 762,231 762,231
Cash and bank balances 6,747,544 1,561,887
7,509,775 2.324,118
Financial liabilities as per statement of
financial position
Financial labilities measured at amortized cost
Trade and other payables 6,929,739 8,035,590

REMUNERATION OF EXECUTIVES

The aggregate amounts charged in the financial statements for remuneration, including all
benefits to Chief Executive and Executives of the Foundation were as follows:

2022 2021
! Chi e.f Executives Total Chi e_f Executives Total
Executive Executive
Rupees T T ——
Remuneration - 3,159,667 3,159,667 - 3,855,000 3,855,000
- 3,159,667 3,159,667 - 3.855.000 3,855,000
Number of persons 1 3 4 1 3 4

No remuneration has been paid or is payable to the Chief Executive of the Foundation for the
year ended June 30, 2022 (2021:Nil).
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TRANSACTIONS WITH RELATED PARTIES

The details of transaction with related parties during the year, other than those which have been
disclosed elsewhere in these financial statements, are as follows:

Name of party Basis of relationship
Dr. Sakina Batool Nagvi Chief Executive
Mr. Zahid Ebrahim Director
Mr. Mustafa Khandwala Director
Dr. Syed Ali Jaffar Nagvi Chief Executive
Ms. Zehra Nagvi Member
Mr. Humzah Majeed Chaudhri Member
Mr. Humzah Majeed Chaudhri Member
Aliz Corporate Advisory Services Common Director
Jaffar & Naseem Nagvi Trust Common Director
Oriental Sales Corporation Common Director
Afroze Textile Industries (Pvt) Ltd Common Director

NUMBER OF EMPLOYEES

Number of employees
Average number of employees during the year

DATE OF AUTHORIZATION FOR ISSUE

Nature of
transaction

Donation
Donation
Donation
Donation
Donation
Zakat
Donation
Donation
Donation
Donation
Donation

2022

23
25

2022
Rupees

4,216,240
100,000
40,000
1,727,000
200,000
35,000
425,000
913,600
462,612
500,000

2021
Rupees

3,050,000
2,400,000

400,000
1,000,000
260,000

2021
30
30

The Board of Directors of the Foundation authorized these financial statements for issue on

__23NOV 2022 _.

CORRESPONDING FIGURES

There are no significant reclassification made during the year.

GENERAL

Figures have been rounded off to the nearest rupee unless otherwise stated. %
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